GTT: Annual General Mandate 2020 

On 30/07/2020, Thuan Thao Corporation announced the Annual General Mandate 2020 as follows:

Article 1: Approve reports of Board of Directors in 2019 and plan for 2020

Article 2: Approve operating result of Board of General Managers in 2019 and plan for 2020

2.1. Operating plan for 2020

Total revenue: VND 24.463 billion

Profit after tax: VND -165.869 billion (reached 102.72% compared to the plan for 2019)

2.2. Plan for 2020:

Total revenue: VND 25.250 billion

Profit after tax: VND -160.500 billion

Article 3: Approve reports of Board of Supervisors in 2019 and plan for 2020
Article 4: Approve the Financial Statement 2019 audited by Nam Viet Auditing & Accounting Fiancian Consulting Services Company Limited

Article 5: Approve the submission on profit distribution, extract and use funds in 2019 and plan for 2020

5.1. Profit distribution of 2019:

In 2019, the Company lost VND 165,869,050,290 and didn’t cover the accumulated losses, therefore, according to Article 132 of the Enterprise Law No.68/2014/QH13 dated 26/11/2014 and took effect from 01/07/2015, The Company shall not distribute profit and pay dividend

5.2. Profit distribution plan for 2020

The profit distribution of 2020 will be exercised after the Company covers all the accumulated losses, Particular:

+ Extract financial provision fund: 5%

+ Extract investment & development fund: 10%

+ Bonus fund: 4%

+ Welfare fund: 4%

+ Remaining profit: 77%

Article 6: Approve the submission on remuneration for Board of Directors, Board of Supervisors and secretaries in 2019 and plan for 2020 as follows:

Remuneration for Board of Directors, Board of Supervisors and Secretaries in 2019:

+ Board of Directors and secretaries: VND 272,750,000/year

+ Board of Supervisors: VND 49,200,000/year

Pay remunerations in 2019 under remuneration scale approved by the Annual General Meeting of Shareholders  

Remuneration for Board of Directors, Board of Supervisors and Secretaries in 2020:

+ Board of Directors and secretaries: VND 288,000,000/year

+ Board of Supervisors: VND 49,200,000/year

Article 7: Approve the submission on selecting auditor for the Financial Statement 2020:

The auditor must meet conditions as follows:

+ Be Reputable and was approved by the State Securities Commission of Vietnam

+ Be Honest auditor, high- professional ethics and have experiences in auditing Financial Statement 

+ Reasonable fee and suitable with auditing contents, scope and process that required by the Company 

Authorize Board of Directors to select auditor that meet all conditions above

Article 8: Elect members for Board of Directors and Board of Supervisors term, 2020-2025:

- Board of Directors:

Elected members for Board of Directors:

1. Mrs. Vo Thi Thanh

2. Mr. Pham Van Triem

3. Mr. Vo Hoang Chuong

4. Mr. Nguyen Van Nhu

5. Mrs. Tran Thi Quynh Nga

Elected members for Board of Supervisors:

1. Mrs. Huynh Thi Thanh Hang

2. Mrs. Tran Thi My Hang

3. Mr. Nguyen Nguyen Phat

Article 9: Approve amending the Charter
Article 10: Approve Internal Governance charter of the Company
Article 11: Collect opinions on investing in Resort area (7.9 ha) and settling debts with Thuan Thao Corporation – South Saigon

Article 12: Approve the 2nd Annual General Mandate 2020 

Article 13: Implementation:

The 2nd Annual General Meeting of Shareholders 2020 authorize Board of Directors to perform this Mandate

